
 

 
 

Paris, 30 November 2009 

 
Sales for the first nine months: €23.9 million 

Order book as of 30-09-09: €30.6 million 
 

 
Rising sales 
Microwave Vision Group’s consolidated sales as of 30 September 2009 amounted to €23.9 million, a 12% 
increase in activity as compared to the first nine months of the previous financial year (from April to 
December 2008). The third quarter, from July to September 2009, contributed to this growth with sales of 

€8.25 million, up 14% compared with sales for the previous quarter.  
 

Improving cash position 
This quarter’s activities increased Microwave Vision Group’s cash and cash equivalents to €5.56 
million* at the end of September 2009 compared to €4.96 million at the end of June. 
 

An increasing order book 
Microwave Vision Group benefitted from an increasing order book, which reached €30.6 million at the 
end of September 2009, compared with €24.75 million at the end of June 2009.  
 
Significant orders were recorded in the Aerospace and Defence sectors. In particular, these orders 
concern a latest generation measurement solution for testing full-scale systems.  
 

The strategy for penetrating the Aerospace and Defence market through multi-probe systems was also 
affirmed: an initial breakthrough was achieved in the United States, and several sales have since been 
concluded in Asia.  
 
Business in the Telecommunications sector remained moderate, though supported by the Smartphone 
market in the United States and by Netbooks in Asia.  

 

All of these elements will reinforce the Group as it continues to pursue its strategy to return to 
profitability. 
 
“Sum of current financial assets and cash that we previously disclosed, less current financial liabilities. 

 
About MICROWAVE VISION:  
MICROWAVE VISION (NYSE-Euronext: ALMIC) is one of the leading world producers of antenna test and measuring systems for the 
radiocommunication, automotive, defense, and aerospace fields. With the inclusion of the business activities of ORBIT/FR Inc. (OTC 

Bulletin Board: ORFR), an American company purchased in May 2008, the group is strengthening its position on its markets by offering 

the most innovative and comprehensive solutions available. The range of solutions offered combines high-precision electronic scanners 

developed by SATIMO INDUSTRIES using its “microwave vision” technology with ORBIT/FR products developed using high-performance 

positioner and electromechanical scanner technology. MICROWAVE VISION is present in 8 countries (France, Italy, Germany, Sweden, 

USA, Israel, China, and Japan) and has 240 employees. The group boasts a clientele of major international accounts. It had a turnover of 

€21.3 million in the fiscal year closing December 31st, 2008 (9 month period). MICROWAVE VISION is OSEO-certified as an "Innovative 

Company." 
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http://www.microwavevision.com 

 

Contacts 
MICROWAVE VISION: Philippe Garreau / Pascal Gigon, tel: +33 (0)1 69 29 02 47 
Email: contactfinance@lists.microwavevision.com 
 
ACTIFIN: Emilie Debes, tel: +33 (0)1 56 88 11 11 
Email: edebes@actifin.fr  
 

This English translation is for the convenience of English-speaking readers. However, only the French text has any legal value. 
Consequently, the translation may not be relied upon to sustain any legal claim, nor should it be used as the basis of any legal 
opinion. Microwave Vision SA expressly disclaims all liability for any inaccuracy herein. 
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