
 

 

 

 
This English translation is for the convenience of English-speaking readers. However, only the French text has any legal value. 

Consequently, the translation may not be relied upon to sustain any legal claim, nor should it be used as the basis of any legal 
opinion. Microwave Vision SA expressly disclaims all liability for any inaccuracy herein. 

 
 

 
 
 
 

Paris, 31 May 2010 

 

 
Sales in the 1st quarter of 2010 of €8.8 million 

 
A Substantial increase in the net cash position 

which stands at €6.4 million 
 

 

The Microwave Vision Group has announced consolidated non-audited sales of €8.8 million in 

the first quarter of 2010, an increase of 5% compared to the same period in 2009 due entirely 

to organic growth. Changes in the value of the US Dollar in the period did not have an impact 

on this figure. 

 

The Civil Telecommunications sector is improving and accounted for 38% of the Group’s sales in 

the quarter, as opposed to 34% in the first quarter of 2009. The Aerospace and Defense sector 

accounted for 62% of the Group’s sales.  
 

Business is very dynamic in the United States, both in the Aerospace and Defense sector and 

the Telecommunications sector. In Asia, the Telecommunications sector is showing increasing 

signs of recovery and these will materialize during the course of the second quarter. 
 

Microwave Vision has substantially improved its net cash position, which stood at €6.4 million at 

the end of March 2010; an increase of 42% in comparison to December 31, 2009. 

 

With an order book of €29.3 million at March 31, 2010, the outlook for Microwave Vision is also 

good. 

 

Additionally, the Group’s competitiveness has improved due to the Euro/Dollar exchange rate. 

This is helping to promote orders in Asia and the United States. Since April 2010, Microwave 

Vision has thus signed contracts in North America and Asia amounting to a total of 

approximately €7 million.  
 

Having met its objectives in this first quarter, the Group is confident in its ability to achieve 

another fiscal year of growth in 2010. 

 
About MICROWAVE VISION: 
MICROWAVE VISION (NYSE-Euronext: ALMIC) is one of the leading world producers of antenna test and measuring systems for the 

radiocommunication, automotive, defense, and aerospace fields. With the inclusion of the business activities of ORBIT/FR Inc. (OTC 

Bulletin Board: ORFR), an American company purchased in May 2008, the group is strengthening its position on its markets by offering 

the most innovative and comprehensive solutions available. The range of solutions offered combines high-precision electronic scanners 

developed by SATIMO INDUSTRIES using its “microwave vision” technology with ORBIT/FR products developed using high-performance 

positioner and electromechanical scanner technology. MICROWAVE VISION is present in 8 countries (France, Italy, Germany, Sweden, 

USA, Israel, China, and Japan) and has 240 employees. The group boasts a clientele of major international accounts. It recorded sales of 

€34.8m for its year ended December 31 2009. MICROWAVE VISION is OSEO certified “Innovative Enterprise.” 
Alternext, FR ISIN code 0004058949 http://www.microwavevision.com 

 

Contacts 
MICROWAVE VISION: Philippe Garreau / Pascal Gigon, tel: 01 69 29 02 47 

email: contactfinance@lists.microwavevision.com 
 
ACTIFIN: Emilie Debes, tel: 01 56 88 11 11 

email: edebes@actifin.fr  
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